WORLD ECONOMIC OUTLOOK: CYCLICAL UPSWING, STRUCTURAL CHANGE

Table 1.1. Overview of the World Economic Gutiook Projections

(Percent change, unless noted otherwise)
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o e
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Difference from January  Difference from October

Projections 2018 WEO Update' 2017 WEQ!
2017 2018 2019 2018 2019 2018 2019
World Qutput : 3.8 39 38 00 00 02 02
Advanced Economies 23 25 2.2 0.2 0.0 05 0.4
United States 23 2.9 2.7 0.2 0.2 0.6 0.8
Euro Area 23 24 2.0 0.2 0.0 0.5 0.3
Germany 25 25 2.0 0.2 0.0 0.7 0.5
France 1.8 21 20 0.2 0.1 0.3 0.1
Italy 1.5 1.5 1.1 041 0.0 0.4 0.2
Spain 31 28 22 04 01 03 02
Japan 1.7 1.2 09 0.0 0.0 0.5 0.1
United Kingdom 1.8 1.6 15 0.1 0.0 0.1 -0.1
Canada 3.0 21 2.0 -0.2 0.0 0.0 0.3
Other Advanced Economies? 27 27 26 0.1 0.0 0.2 0.1
Emerging Market and Developing Economies 48 49 5.1 0.0 0.1 0.0 0.1
Commeonwealth of Independent States 2.1 2.2 21 0.0 0.0 0.1 0.0
Russia 1.5 1.7 1.5 0.0 0.0 0.1 0.0
Excluding Russia 36 35 36 0.1 0.1 0.2 0.1
Emerging and Developing Asia 6.5 6.5 6.6 0.0 0.0 0.0 0.1
China 6.9 6.6 6.4 0.0 0.0 0.1 0.1
India® 6.7 7.4 7.8 0.0 0.0 0.0 0.0
ASEAN-54 5.3 5.3 5.4 0.0 0.1 0.1 0.1
Emerging and Developing Europe 5.8 4.3 37 0.3 0.1 0.8 0.4
Latin America and the Caribbean 1.3 2.0 2.8 0.1 0.2 0.1 04
Brazil 1.0 2.3 25 0.4 0.4 0.8 0.5
Mexico 2.0 23 3.0 0.0 0.0 04 0.7
Middle East, North Africa, Afghanistan, and Pakistan 2.6 34 37 -0.2 0.2 0.1 0.2
Saudi Arabia -0.7 1.7 1.9 0.1 -0.3 0.6 0.3
Sub-Saharan Africa 28 34 3.7 0.1 0.2 0.0 0.3
Nigeria 0.8 21 1.9 0.0 0.0 0.2 0.2
South Africa 1.3 15 17 0.6 0.8 0.4 0.1
Memorandum
European Union 2.7 2.5 2.1 0.2 0.0 0.4 0.3
Low-Income Developing Countries 4.7 5.0 5.3 -0.2 0.0 -0.2 0.1
Middle East and North Africa 2.2 3.2 36 -0.2 0.3 0.0 04
World Growth Based on Market Exchange Rates 3.2 34 3.3 0.1 0.1 0.3 0.3
World Trade Volume (goods and services) 49 5.1 47 0.5 03 14 08
Imports
Advanced Economies 4.0 5.1 4.5 0.7 0.0 1.3 0.9
Emerging Market and Developing Economies 6.4 6.0 5.6 05 0.6 1.1 07
Exports
Advanced Economies 42 45 39 0.3 0.1 0.9 05
Emerging Market and Developing Economies 6.4 5.1 53 04 0.7 0.6 1.0
Commodity Prices (US dollars)
0ils 233 18.0 -6.5 6.3 22 18.2 7.2
Nonfuel (average based on world commodity export
weights) 6.8 5.6 0.5 6.1 -0.5 5.1 1.0
Consumer Prices
Advanced Economies 1.7 2.0 19 0.1 —0.2 0.3 =01
Emerging Market and Developing Economies$ 4.0 46 4.3 0.1 0.0 0.2 0.2
Londen Interbank Offered Rate (percent)
On US Dollar Deposits (six month) 15 24 34 0.1 0.0 05 0.5
On Euro Deposits {three month) -0.3 -0.3 0.0 0.0 0.1 0.0 0.0
0n Japanese Yen Deposits {six month) 0.0 0.0 0.1 0.0 0.0 0.2 =01

Note: Real effective exchange rates are assumed to remain constant at the levels prevailing during January 26—February 23, 2018. Economies are listed on the

basis of economic size. The aggregated quarterly data are seasonally adjusted.

1Difference based on rounded figures for the current, January 2018 World Economic Outiook Update, and October 2017 World Economic Outlook forecasts.
ZExcludes the Group of Seven (Canada, France, Germany, taly, Japan, United Kingdom, United States) and euro area countries.
3For India, data and forecasts are presented on a fiscal year basis and GDP from 2011 onward is based on GDP at market prices with fiscal year 2011/12 asa

base year.
4Indonesia, Malaysia, Philippines, Thaitand, Vietnam.
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Annex Table 1.1.1. European Economies: Ref
(Annual percent change, unless noted athenyrse),

GDP, Consumer Prices, Gurrent Acco

N

lance, and Unemployment

!

Congumet Priosd) e T alnce
Projections Projections

Projections
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
Europe 3.0 2.7 23 26 2.7 2.6 23 2.4 24 wee ven Vv
Advanced Europe 24 23 20 1.7 17 1.7 29 29 3.0 7.9 9.4 71
Euro Area*s 2.3 2.4 2.0 15 1.5 1.6 35 3.2 32 9.1 8.4 8.1
Germany 25 25 2.0 1.7 1.6 1.7 8.0 8.2 8.2 38 36 35
France 1.8 2.1 2.0 1.2 15 16 -1.4 -1.3 -0.9 9.4 8.8 8.4
Italy 1.5 1.5 1.1 1.3 1.1 1.3 29 26 2.2 11.3 10.9 10.6
Spain a 28 22 20 1.7 18 17 18 1.7 172 155 148
Netherlands 31 3.2 2.4 1.3 2.0 2.2 9.8 9.6 89 5.1 49 48
Belgium 1.7 1.9 1.7 22 1.6 1.8 0.1 0.3 0.2 72 7.0 6.8
Austria 29 2.6 1.9 2.2 22 2.2 2.1 25 2.0 55 5.2 5.1
Greece 14 20 1.8 1.1 0.7 1.1 -08 -0.8 -0.6 215 19.8 18.0
Portugal 2.7 24 1.8 1.6 1.6 1.6 05 0.2 =01 8.9 7.3 6.7
Ireland 7.8 45 40 0.3 0.9 13 12.5 9.8 8.7 6.7 5.5 5.2
Finland 3.0 2.6 20 0.8 1.2 17 0.7 1.4 1.9 8.7 8.0 7.5
Slovak Republie 34 40 4.2 1.3 1.9 1.9 -15 -0.3 0.5 83 75 74
Lithuania 38 3.2 3.0 37 2.2 2.2 1.0 -0.1 -06 741 6.9 6.8
Slovenia 5.0 40 3.2 1.4 1.7 20 6.5 5.7 5.2 6.8 5.9 55
Luxembourg 35 4.3 37 24 1.4 1.8 5.5 5.4 5.3 5.8 55 5.2
Latvia 45 40 35 29 3.0 25 -0.8 -19 2.2 8.7 8.2 8.1
Estonia 49 39 32 37 3.0 2.5 3.2 2.0 0.7 5.8 6.3 6.7
Cyprus 39 36 3.0 0.7 0.4 1.6 4.7 —4.1 —46 11.3 10.0 9.1
Malta 6.6 5.7 46 1.3 1.6 1.8 10.2 9.9 9.5 4.0 42 4.4
United Kingdom 1.8 1.6 15 2.7 2.7 22 -4 =37 -34 44 44 45
Swilzerfand 1.1 23 2.0 0.5 0.7 1.0 9.3 9.7 9.4 3.2 3.0 3.0
Sweden 24 26 2.2 1.9 15 1.6 3.2 31 31 6.7 6.3 6.3
Norway 1.8 21 24 1.9 1.9 20 5.1 6.1 6.5 4.2 39 3.7
Czech Republic 43 35 30 24 23 20 1.1 0.3 0.4 2.9 3.0 3.2
Denmark 21 20 1.9 1.1 14 1.7 7.6 7.6 7.2 5.8 5.7 56
Iceland 36 32 3.0 1.8 24 23 3.6 33 26 2.8 31 33
San Marino 15 1.3 13 0.9 1.0 1.1 8.0 74 6.8
Emerging and Developing Europe$ 5.8 43 3.7 6.2 68 6.3 2.6 -2.9 =27 S0 500 oo
Turkey 70 4.4 4.0 1.1 1.4 10.5 5.5 5.4 —4.38 11.0 10.7 10.7
Poland 46 41 35 2.0 25 25 0.0 -0.9 -1.2 4.9 4.1 4.0
Romania 7.0 5.1 35 1.3 47 31 -35 -3.7 -3.7 5.0 4.6 46
Hungary 40 38 3.0 24 2.7 33 36 25 24 4.0 38 3.5
Bulgaria® 36 38 3.1 1.2 2.0 21 45 3.0 2.3 6.2 6.0 5.8
Serbia 1.8 35 35 31 2.7 30 4.6 -45 -41 14.6 14.3 14.0
Croatia 2.8 28 2.6 1.1 15 1.5 37 3.0 2.1 12.2 12.0 112

Note: Data for some countries are based on fiscal years. Refer to Tabl
1Movements in consumer prices are shown as annual averages. Year-

2pgrcent of GDP.

3percent, National definitions of unemployment may differ.
aCurrent account position corrected for reporting discrepancies in intra-area transactions.
5Based on Eurostat's harmonized index of consumer prices except for Slovenia.

6includes Albania, Bosnia and Herzegovina, Kosovo, FYR Macedonia, and Montenegro.
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e F In the Statistical Appendix for a list of economies with exceptional reporting periods.
end to year-end changes can be found in Tables A6 and A7 in the Statistical Appendix.



Annex Table 1.1.2. Asian and Pacific Economies: Real GOP, Consumer Prices, Current Accounl Balance. and Unemployment
Annud percentt change uniess noted athermigel

W GOP_ t'-mm _amgm_ _my___
. 2017 m_s_ g am mg m g M m 2019
Asia 5.7 .
Advanced Asia 2.4 z1 u 1o u 1,5 u u u U 4 13
Japan 1.7 12 09 1.5 1.1 11 40 s 37 29 29 29
Karea 21 a0 29 12 17 19 5.1 55 S8 a7 s 33
Ausralia 23 30 20 22 24 23 19 23 6 3 &2
Taiwan Provinee af China 23 19 20 08 13 13 133 138 135 A 18 37
Singapore 16 29 27 DE 12 10 1832 189 187 E34 21 21
Hong Kong SAR 38 38 32 15 22 21 30 3t 32 1 11 31
New Zealand 3.0 29 29 19 17 2 27 26 -30 17 45 48
Macao SAR 93 70 61 12 22 24 ™4 Rt W/ e 20 20
Emenging and Developing Asia 65 65 &8 24 33 233 09 @8 e
@ Chna 6.9 65 64 16 25 28 14 12 12 13 40 40
& inda* 6.7 74 78 36 50 50 20 =23 2% ) .
ASEAN-5 53 83 5S4 k8| 22 20 2t 15 13 = veon Taa
Indonesia EX| 53 S5 33 15 34 -7 18  -19 54 52 50
Thaitang 39 19 a8 a7 14 a7 w8 23 [T 37 a7 o7
Malaysia 5.9 53 50 34 12 24 10 24 22 33 12 20
Philippires 67 &7 a8 32 42 38 a4 05 -08 5.1 55 &8
Vietram 848 es oS 35 18 40 41 a0 24 22 22 22
Othar Emerging and Deveioping
Axie® &0 4t (%] 52 S§2 83 22 21 -28 - ;
Memorandurm
Ememing Asiz® s a8 as 23 2 32 15 &1 & por) e
Mote: Data for some counines are based on tiscal years. Refer to Table F o the Satisacal Appendix for a it of econamies with excepnnat wpering periods.

“Mavements m consumer orices are shown as arviuad averages. Year-end 1o year end changes can e found «1 Eables AG and A7 rm&mm
Percent of GOP.

Parcent. Nationas aefinibons of Lnempioyment may Itfer.

'See country specsic notes for indta i the “Country Notes* 38ction of the Staesacal Appendi.

Omer Emerging and Develaping Asiz nomprises Bangladesh, Bhutan, Brunei Dansssatam, Cambodia, Aj. Xnban Lac POR. Maldwes, Marstall Blards Monesia.
Morigolia, Myanmar, Naur. Nepal, Patay, Papua Mew Gunez, Samaa, Solomon fetands, S Larka, Timor-Leste, Tonga. Tusalu, and vanuats

“Emerging Asia comprizes the ASEAM 5 fdonesia, Mataysia, Philppires. Thastand, vietnami economees, Chwia. and Ingla.

Annex Tabile 1.1.3. Western Hemisphere Economies: Real GDP. Consumer Prices, Current Account Balance, and Unemployment
Annual percent changs. wniess noled otfierwise)

United Stzies 23 29 27 2.1 25 24 24 20 34 44 39 15
Canada LT S 2 20 16 22 22 30 A2 2% 63 02 62
i Meaco 260 23 20 60 44 2 -16 =19 22 4 3% M
Puerto Rco® 77 a8 12 19 22 (1] 125 128 113
a7 1.7 28 o -14 20 =22 P
o 23 28 a4 a5 42 095 18 12 1z8 118 1065
Argenana 29 20 22 %7 271 154 48 &1 5% 54 80 75
Colombe 14 21 33 43 35 u -34 26 24 93 €2 a1
venezusia 140 -180 -80 0675 138848 128748 206 24 M 271 A3 W4
Chile 15 34 13 22 24 20 ~15 <18 18 5 82 58
Paru 24 37 49 28 16 20 13 @47 -t 27 &1 &7
Eciade 27 25 22 04 10 14 04 a1 a3 48 A3 43
8civia 42 0 3 28 as 45 58 -84 A2 46 A 40
Uruguay 31 u 62 70 (1] 16 08 -4t E R 1t
Paraguay 43 VTR § a6 42 8 -18 28 -2 57 &1 57
E 27 28 ae 26 M 24 25 29 28 .
: 27 as a7 i3 48 a8 -2 <42 29 . - ue
Memnarandum
Latin America and the Canticear’ 13 20 28 4.1 38 35 16 =21 23
Eagt Cartibean Cumency Linon® 18 18 28 i 1.2 18 92 -120 -85

hDaafummMasarﬂma!anﬂﬂmkhb?ﬂefrnmewmhamofm-mw mm
mmmhmmnsmamm;mm Year end 10 year a2 changes can be found in Taes A6 awd A7 ¢ e Stassncal Appevd.

of GOP.
Parcent. Nasiorsal defintions of Lnamgloyment may riffer.
mm“w,ammmmsmmuummammwm
‘includes Guyana and Surmame. Data for Argentina’s amd Venezusia's congumer proces are excluded. See coundry-sprofic roles fer Asgentns Ind 'aneziela in e Courtry
Notes” saction of the Stadstica Appendby.
“Cantral America comgrses Belize. Cacta Pica, B! Savacr Guatenaia, Honduras, Micaragua, and Pamama.
“Yhe Caribhean comgrees Amuz and Barbuaa, The Sahamas. Bartados, Dominica, Dominican Repubic, Grenats, ot Janaca St KIS and News. 3. Luia, SE ‘tncent
and the Grenadines. ang Trirwiad a0 Tobago.
. atin Amenca and te Caribbean comprises Mexico and economes e e Caribhean, Cantral Anerica, and South Amenca. Data for Aqertings 2nd Vermemelz's con-
sumer prices are excluded, See country speaific notes for Argenting and Venezueda in the “Country Notes™ section of e Satica Agpendor
Fasiam Caninbedn Curmency Unian comprises Anlgua and Bartudz Dominca, Grenadz S Kitts and Nevis, SE Luca, 2nd St 'Ancert and e Crnacines. as weil
Anguilia and Momearrat, shich e rot F memoers.



Annex Table 1.1.4. Commonwealth of Independent States Economies: Real GDP, Consumer Prices, Current Account
Balance, and Unemployment
(Annual percent change, upless noled otharvise)

Real GOP Consumer Prices’ “Cument Account Balance?  Unemployment’
__Projections ___Projections __ __ Projections __
2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
Commonweaith of Independent States® 21 22 21 55 46 4.8 13 28 23
Net Energy Exporters 2.0 24 290 48 4.1 45 19 36 31 S S s
w Russia 15 17 15 37 28 37 26 45 38 s2 55 55
Kazakhstan 4.0 32 28 74 6.4 5.6 -29 -1.4 -13 9.3 50 50
Uzhekistan 5.3 50 5.0 125 195 129 3 02 ~-11 .
Azerbagan 0.1 20 39 130 70 6.0 35 5.6 70 5.0 30 59
Turkmenistan 85 6.2 56 a0 94 82 =115 -90 -18
Net Energy Importers 31 32 33 102 83 6.7 -37 42 -4.1 e -0 _—
Ukraine 2.5 3.2 33 144 10 80 =37 -37 -35 943 92 -1}
Belarus 24 28 24 60 6.0 6.0 -1.3 -25 =27 10 10 10
Georgia 43 45 48 6.0 38 30 -51  -105 95
Armenia 7.5 34 35 09 35 40 -2.6 -28 -28 83 189 18.6
Tajiostan 7 40 40 73 63 6.0 -28 -52 47
Kyrgyz Republic 43 33 49 32 45 50 r4 -136 -122 71 70 70
Moldova 4.0 35 38 6.6 4.7 5.1 4.7 -37 -4.7 42 42 41
Memorandum
Caucasus and Ceniral Asia- 4.3 37 39 90 -9.1 72 -2.3 -20 -1.7
Low-income CiS Countries” 5.4 46 47 95 135 96 -1 40 42
Nt Enegy Expotiors Excloding Russa 39 3.7 38 98 a9 (4] 20 12. -10

Note: Dala for some countries are based on fiscal years. Refer fo Table F in the Statistical Appendix for a kst of gcenarmies vath exceptonal rapartig pecads.
"Movements in consumer prices are shown as annua averages. Year-end ta year-end changes can be found in Taok A7 1 the Stabstical Agpeta
Percem of GOP.

‘Percent. National dehnitions of unemployment may differ.

1Georpia, Tuskenemistan. and Ukraine, which are not members of the Commonmweaith of ndependent States :CIS; are ncluded 17 his group for s2asons o Jengrapy ¢
sty i economs schues,

Caucasts and Cerrtral Asa comprises Amenia. Arerbavjan, Georgia, Kazahstan, e Kyrgyz Pepubic, Tapksan furwremstan, and Uzbetestan

Low-income G5 eountris comprise Armena, Gucegia. the Kyrgyz Repubic. Woidoz, Talostis), ant Uitsastarn.

Annex Table 1.1,5. Middle East, North African Economies, Afghanistan, and pakistan; Real GDP, Consumer Prices, Current

Account Balance, and Unemployment
(Annual percent change. uniess noted othervse)
Rual GOP Consumer Prices’ Current Account Balance” Unemployment’
__Projoctions __ _Projections __ __ Projections __ __Projections
. 2017 8 a7 2018 2018 2017 018 2019 200 s 29
Middie East, North Africa, Afghanistan,
and Pakistan 26 34 A7 63 82 68 <098 05 -03
Ol Exportars* 17 28 33 34 63 85 12 30 14
Sauds Arabia -0.7 17 19 -09 37 20 21 54 38
jran 43 40 40 98 121 15§ 43 70 83 s N7 N6
Linited Arah Eineatis 05 20 20 42 25 4/ 53 51

56 74 18 -123 93 87 11/ 112 18
e 31 49 o1 20 20 o7r 02 -8

Qatar 21 26 27 04 39 35 13 25 18 :

Kuwait 25 13 a8 i5 25 37 20 58 36 2 1.1 11
0il importers® 42 A7 40 124 122 95 65 -2 57 ces P
Egypt 42 5.2 55 235 2.1 13.0 45 44 -39 iz¢ 111 9.7

41 50 52 4.1 48 44 I 6.1 6.1

PRt 53 56 L ; ;
0.8 14 20 =38 =38 -35 02 95 92
Sudan 32 | 35 32.4 435 s -£5 62 68 132 1886 176

Tumista 19 24 29 53 70 6.1 —';(‘Jv,i 22 -78 131 150 148
Lebanorn 1.2 15 18 45 43 30 250 -258 -252
Jordan 2.3 25 27 13 15 25 37 -85 -79
Memorardum
Middie East and Morth Africa 22 32 38 6.6 a7 71 4B 1.1 02 Ty a
Israett 33 33 a5 02 0.7 13 31 26 27 4,2 42 a2
Maghreb 6.4 38 a0 54 6.7 63 32 -78 -718
Mashreg® 319 48 5.1 204 178 1.7 4.7 82 -78 ;

Me:Dahbrmm#:bsa:ebasedmﬁscalms.ﬂefumTaﬂeFhﬂ\ewwfwa st of eomonmies mh exceptional repartng peviods.
"Movements in consumer prices are shown as mnxdmagss.Yw«ammmadmmwbem i1 Tables AG ard A7 n e Statisb= Acoends.
“Percent of GOP.
“Percent. National defmitions of unemployment may differ.

Yncludes Batyiin, Lbya. Orman, and Yemien.

inclhudes Alghanistan, Djibout. Mauntania 2nd Somals, Bxciudes Syna because of the wicertas poiles stuscn

Ystael, which s not a member of the acongenic feglon 5 incuded for reasens of geograchy But & not inclast In e regendl aggregates

The Maghveh comprsss Agera, Lina. Mauntara, Maorecon, and Tunsa,

fTh Mashrag contprisas By, Jordan, aod Labanon, Syra s mciuded hecsa of e urcertain polibcal SaoT



Annex Table 1.1.6. Sub-Saharan African Economies: Real GDP, Consumer Prices, Current Account Balance, and Unemployment
(Annual percant chanas. unless noted otharwise)

Sub-Saharan Afrca
0l Exporters?
Nigeria
Angola
Gabon
Chad
Republic of Congo
Middle-Income Countries®
South Africa
Ghana
Cote d'hire
Cameroon
Zambia
Seregal
Low-income Countries?
Ethiopia

Madagascar

Bemocratic Repubic of the Canga
Memorandum
Sub-Saharan Alrica Exciudng

South Sudan

Real GOP Consumer Prices’ Current Accoun! Balance” Unemplayment’
_&Mﬂﬂ__ __Projections
2017 2018 2019 2017 z_n; 2017 2018 2009 2097 2018 2018

28 34 31 10 n 5 -26 28 -31 .
04 18 20 183 155 148 02 02 60 ...
04 21 19 18.5 14.0 148 23 05 04 23
07 22 24 M7 28 110 45 22 41
08 27 37 30 28 25 48 -15 -19

21 35 28 09 21 26 52 43 55

-46 0.7 46 4.5 15 1.6 -12.7 30 43
0 31 35 52 50 50 -23 27 29 . Ty
t3 15 17 53 53 53 23 -28 31 w3 79 23
34 6.3 76 12.4 8.7 8.0 —3.5 —41 -4
8 74 11 68 17 28 12 -15 13
32 40 45 06 11 13 -25 25 24
36 40 45 66 82 80 -33 -26 19
72 70 70 14 15 15 -394 7@ 75
60 58 6 89 74 62 -68 &1 IS ; ’

w9 85 83 93 N2 86 81 -85 &3
8 55 60 80 48 50 -64 62 &7
60 64 66 53 48 50 -38 54 60
35 52 58 56 36 43 45 €9 95
41 51 56 &1 78 68 -34 40 48
34 38 40 415 258 13.7 05 0.3 29
29 34 37 105 92 86 28 -20 -3

Note: Data for some countries ire tased on fiscal years, Refer to Tabke F in the Statistcal Appencx for a tist of economies # secegsiorz -Zveirg DS,
ThMovernents i consumer prices are chevn as aual averagss, Year-end ‘o year-2rd changes can be found in Table A7 i Te Qatistva ADueris

“Percent of GDP.

‘Percent. National oefintons of uremployment May olfer,
“Includes Equatorial Guinea and South Sudan,

‘Includes Botswana, Cabo Verde, Lesotn Mauntus, Namibia, Seychelles, and Swantand.

“nckides Benin, Bukina Faso, Bunma, the Central African Republic, Comoros Erirea, The Gamba. Guinea. Gunea-Bissau, Lioera. \kdaw, Mz Mazanoua.e, Mger
Rwanda, 5S40 Tomé and Principe. Sierra Leore, fogo, and Zimbabwe.

Annex Table 1.1.7, Summary of W

{(Annudl percent change. i ntermiglio iyl
" " 013 21 15 206 2007
World 22 23 21 19 24
Advanced Economies 11 25 1.1 0.7 0.9 .8 1.7 11 19
@ United States 08 17 09 15 10 18 21 G 03
Euro area’' 10 18 11 -l a5 1.9 17 15 23
Germany 09 42 37 05 03 15 086 16 21
France ] 7 1 5 1.8 —0.1 01 0 4 ms 05 s
[ == -21 11 1A
i O jrm&-qa—ar;ﬂm =R
dJapan 1§
United Kingdom 1 1 0 9 0,6 u ?, 1 4 23 1 5 11
Canada 10 19 21 26 13 17 71 L)
Other Advanced Economies? 26 50 25 13 18 21 13 1.3 2
Emerging Market and Daveloping
Economies 44 5.9 49 7 38 32 28 23 a3
Commonwealth of independem
States 59 43 4.9 28 29 14 25 36 n3
Russia 5.7 45 56 38 17 08 26 33
CIS excluding Russia 70 44 52 19 3.4 26 17 15 2
Emerging and Developing Asia 82 85 6./ 59 5% 53 52 54 SE
China 9.6 10 95 74 73 6.7 6.5 6.1 i
India? 52 8.7 5.2 4.1 50 &C 6.3 57 3.8
ASEAN-5' 36 55 32 47 17 23 36 37 35
Emerging and Developing Eurape 15 37 62 21 42 34 43 23 33
Latin America and the Canhbean 15 47 34 7 13 02 g 132 g2
Brazl 21 85 3.0 1.0 2.3 04 43 4z 5z
Mexico 02 38 24 24 02 1.7 22 12 i
Middle East. North Africa.
Afghanistan, and Pakistan 14 25 39 1.0 01 41 02 23 47
Saudi Arabia 05 13 7. 25 04 1.1 33 57 T
Sub-Saharan Africa 27 42 24 13 25 24 07 12 b
Nigeria 54 83 21 15 Z6 35 D1 42 -t3
South Africa 23 16 13 0.7 1.0 03 03 33 -3
Memorandum
European Union 14 18 15 086 0.1 1.6 20 17 2%
Low-Income Developing Countries 1.7 53 35 - 19 37 3.7 1.9 43 22

2018 2318 2023
27 27 25
20 15 1.1
21 18 (1} ]
22 19 14
24 19 1.3
té 1X] 1.1
:3 12 08
L) 69 1.2
98 vt 07
*3 9 16
b7 ) 3 7
19 11 ] 20
* 7 15 17
28 29 32
55 58 54
69 59 54
89 64 (1]
41 41 42
33 32 28
89 t7 18
'S 17 ) 16
t3 21 20
4 17 1.7

23 6t a3
08 10 14
€5 683 -08
01 (3] 02
23 28 1.6
28 31 32

Nete; Data for some coisnines are based or: hscal years. Please refer tn Tatie F 1 the Statatica Agpend for 3 st of 2Coromies s vaeohors rontng seiods.
‘Data caleulated as ne sum of manidual e area coontres
<Exchudes the G7 {Canada France, Germarm; ‘taly, Japan. United Kingdom, Unvied States) and euwrs area coyiey
‘See country-specihc notes bor ixa m e ~Cowntry Nates™ secton of the Statistical Appendin,
YIndonesia, Malaysia, Phéppines. Tnaitend, \letnam.
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Table A3. Advanced Economies: Components of Real GDP

(Annual percent change)

Privale Consumer Expenditure
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STATISTICAL APPENDIX

Tahle A3. Advanced Economies: Components of Real GDP (continued)
(Annual percent change)

Averages Projections
200009 2010-19 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Final Domestic Demani

Advanced Esonemies 1.8 1.9 1.7 1.3 11 1.0 2.0 2.4 21 23 2.7 2.4
United States 1.9 24 1.5 1.7 19 1.2 2.7 33 21 25 34 3.2
Euro Area 14 1.0 0.5 03 =15 0.8 1.0 2.0 25 1.9 23 1.9
Germany 05 1.8 14 2.5 1.0 0.5 1.7 1.8 25 24 2.3 1.9
France 1.8 13 1.8 0.9 0.3 0.4 0.7 1.2 22 1.9 1.9 1.8
Italy 0.8 0.1 0.7 -0.8 -4.5 -2.8 -0.4 14 1.5 1.5 1.6 1.1
i 29 03 =0t -3.0 418 30 1.8 35 26 28 25 21
Japan 03 1.2 14 0.5 2.3 28 0.2 0.7 0.6 1.2 13 1.0
United Kingdom 2.0 1.6 1.2 0.1 16 17 3.0 2.2 24 1.8 1.2 1.3
Canada 3.0 2.2 5.0 26 24 16 21 0.3 1.1 3.0 2.3 1.2
Other Advanced Economies’ 3.0 2.8 41 3.0 23 24 2.5 25 2.5 34 3.0 2.8
Memo
NMajer Advanced Egonomies 15 1.8 16 1.3 1.3 1.1 1.9 2.3 1.9 22 2.6 23
$tock Buflding?
Advanced Ecapomies 0.1 0.1 13 0.1 -0.2 0.0 0.1 0.1 -0.3 0.0 0.0 0.0
United' States -0.2 0.1 15 -0.1 0.1 0.2 01 0.2 0.4 0.1 0.0 0.0
Euro Area -0.1 0.1 09 05 -0.9 0.2 0.3 0.0 -0.1 0.1 0.0 0.0
Germany -0.2 0.0 1.4 0.5 -1.6 05 -04 -03 -0.1 0.0 0.0 0.0
France -0.1 0.2 0.3 1.1 —0.6 0.2 .7 03 0.1 0.4 0.0 0.0
Italy -01 0.1 1.3 0.2 -1.1 0.2 0.6 0.1 N4 01 0.0 0.0
Spain. 0.0 0.0 0.2 =01 -02 =03 02 04 00 01 a1 0.0
Japan 0.0 0.1 1.0 0.2 0.0 -0.4 0.1 0.3 0.2 01 0.0 0.0
United Kingdom -0.2 0.1 14 -0.6 0.2 0.1 0.2 0.1 0.2 ~04 0.1 0.0
Canada 0.0 0.0 0.1 0.7 -03 0.5 -0.4 -0.2 -0.2 -04 0.0 0.0
Other Advanced Economies! 0.1 0.1 1.9 0.2 -0.3 -0.8 0.2 0.0 -0.3 0.3 -0.1 0.1
Major Advanced Economies 0.1 0.1 1.2 0.1 -0.2 0.2 0.0 0.2 -0.3 -01 0.0 0.0
Foreign Balance?
dvaneed Esonomies 0.1 0.0 0.1 0.3 0.4 0.3 0.0 -0.2 -0.2 0.0 =0.1 0.2
United States 0.0 -0.3 -05 0.0 0.1 0.3 0.2 -0.7 0.2 -0.2 -0.6 0.6
Euro Area 0.1 04 0.6 0.9 1.5 0.4 0.1 0.1 0.4 0.4 0.3 0.1
Germany 0.5 0.4 1.1 0.9 14 -0.3 0.7 0.1 -0.4 0.2 04 0.2
France -0.3 -0.2 01 0.0 0.5 -0.1 -05 -0.5 -0.8 04 0.1 0.0
italy 0.2 0.4 -0.3 1.2 2.8 0.8 -0.1 —0.5, 0.3 04 0.0 0.0
Spain -2 Q7 a5 21 22 15 =05 04 L 03 03 02
Japan 0.1 01 1.6 0.9 08 -0.4 0.0 0.3 0.5 0.5 0.1 0.1
United Kingdom 0.1 -0.1 -0.7 14 -0.7 -06 05 041 -0.8 0.6 0.3 0.2
Canada -0.8 0.0 -21 -03 -04 0.3 14 0.9 0.7 -09 -0.3 0.8
Other Advanced Economies! 0.6 0.1 0.0 0.5 0.5 0.9 0.4 -0.2 =01 0.6 0.0 0.1
Memorandum
Major Advanced Economies 0.0 ~0.1 -0.1 0.1 0.2 0.1 0.0 -0.3 -0.2 0.0 -0.2 -0.3

1Excludes the G7 (Canada, France, Germany, ltaly, Japan, United Kingdom, United States) and euro area countries.
2Changes expressed as percent of GDP in the preceding period.
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Table A9. Summary of Werld frade Volumes and.Prices
(Annual percent chdnge)

Averages Projections
2000-09 2010-19 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Trade In Goods and Services
‘Waorld Trade’
Vohln:ﬁ [ 5.0 49 125 74 30 3.5 38 2.7 23 49 5.1 47
Price Deflator )
In US Dollars 34 05 55 1.2 17 -07 -7 32 41 4.4 6.1 1.2
InSDRs 22 1.0 6.6 74 13 01 -7 58 =34 4.6 1.2 0.6
Volume of Trade
Exports
Advanced Economies 39 46 121 6.0 2.8 31 39 3.8 2.0 4.2 45 39
Emerging Market and Developing Economies 79 5.4 13.8 8.7 35 48 3.2 1.5 2.6 6.4 51 5.3
Imports
Advanced Economies 3.6 45 11.5 5.1 1.7 23 39 46 27 4.0 5.1 45
Emerging Market and Developing Economies 9.0 5.9 14.3 115 53 5.2 42 -0.9 1.8 6.4 6.0 5.6
Terms of Trade
Advanced Economies -0.2 0.1 09 -16 06 0.9 0.3 2.0 09 -02 0.6 0.2
Emerging Market and Developing Economies 15 0.1 1.9 41 06 -06 06 42 -14 0.6 1.1 05
Trade in Boods
World Trade! .
Volums' 48 50 145 7.0 23 33 a 22 22 54 53 48
Price Deffator
In US Dollars 34 04 64 126 -14 -13 -25 -143 -50 48 6.3 0
In SDRs 21 0.9 75 8.8 16 05 =25 -70 43 51 1.3 0.4
World Trade Prices in US Dollars?
Manufactures 1.7 0.3 23 4.2 28 -30 05 -22 52 14 1.9 13
oil 13.1 -0.6 279 316 10 09 -75 =472 -157 233 180 -65
Nonfuel Primary Commodities 5.3 1.6 267 181 -102 -15 -39 -176 -15 6.8 5.6 0.5
Food 55 14 123 205 -29 04 41 -174 27 2.2 26 18
Beverages 5.2 -0.3 141 166 -186 -11.9 207 31 50 -93 35 4.9
Agricultural Raw Materials 0.1 2.4 332 227 27 1.6 20 -135 5.7 23 36 09
Metal 9.4 1.8 482 135 -168 43 -101 -230 54 222 130 -1
World Trade Prices in SDRs?
Manufactures 05 0.8 3.4 0.7 6.0 -22 04 6.1 -45 17 -29 0.7
oll 11.8 -0.1 293 272 4.1 -01 -75 —427 151 236 125 71
Nonfuel Primary Commodities 4.1 21 28.0 142 -74 07 -39 -105 -09 7.0 06 041
Food 4.2 1.9 135 165 0.1 12 41 -103 34 25 22 1.2
Beverages 4.0 0.3 15.3 127 -161 -112 208 5.2 44 90 -80 42
Agricuitural Raw Materials -11 29 346 185 -10.0 2.4 2.0 -6.1 =5.1 26 -13 -6
Metal 8.1 2.4 49.8 97 -143 -35 -101 -164 48 225 7.7 A7
World Trade Prices In Euros?
Manufactures -1.0 1.3 74 07 113 6.1 -0.5 171 49 06 -7.2 0.2
oil 10.2 05 343 255 93 41 -76 -368 -154 208 75 -76
Nonfuel Primary Commodities 26 2.7 329 127 -28 46 40 -3 -3 46 -38 06
Food 2.7 2.4 179 149 5.1 28 -42 -1 3.0 02 -66 0.6
Beverages 25 0.8 198 112 -11.9 147 207 16.1 -48 -11.1  -121 37
Agricultural Raw Materials -2.6 35 39.8 170 -5.5 -1.7 19 3.6 -55 02 57 -21
Metal 6.6 29 55.5 83 -100 -73 -102 -78 51 198 29 =22
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WORLD ECONOMIC OUTLOOK: CYCLICAL UPSWING, STRUCTURAL CHANGE

Table A9. Summary of World Trade Volumes and Prices (continued)
(Annual percent change)

Averages Projeciions
200009 2010-19 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Trade in Goods

Volume of Trade
Exports

Advanced Economies 3.6 46 14.9 6.0 1.9 2.7 35 31 1.8 44 47 3.8
Emerging Market and Developing Economies 177 5.4 15.3 7.6 3.8 47 2.6 1.1 2.6 6.4 5.1 53
Fuel Exporters 49 2.6 6.8 5.7 26 2.2 -0.6 2.8 13 0.8 1.9 3.0
Nonfuel Exporters 8.8 6.4 18.7 8.3 44 5.8 3.9 0.5 3.0 78 5.9 59
Imports
Advanced Economies 3.3 45 132 53 0.3 21 3.6 3.6 2.3 47 5.4 48
Emerging Market and Developing Economies 8.8 5.9 156 111 5.1 47 25 -05 2.3 70 6.2 5.8
Fuel Exporters 10.9 3.0 82 11.7 8.2 3.9 0.7 -7.3 -5.0 31 6.6 14
Nonfuel Exporters 8.4 6.5 17.5 109 44 49 2.9 1.0 39 78 6.1 6.6
Price Deflators In SDRs
Exports
Advanced Economies 1.3 0.7 43 6.4 03 0.2 2.2 6.1 -2.4 44 2.0 0.9
Emerging Market and Developing Economies 47 1.3 12.5 133 3.1 -1.3 -3.1 -8.8 7.2 6.9 12 06
Fuel Exporters 9.2 0.7 21.3 256 46 2.6 -67 -296 133 16.1 81 =37
Nonfuel Exporters 3.0 14 9.0 84 24 -0.7 -1.6 -0.8 5.4 46 -0.6 0.2
Imports
Advanced Economies 1.7 0.7 6.2 8.7 1.5 -0.6 -2.2 -79 -35 43 13 0.8
Emerging Market and Developing Economies 3.0 1.2 10.7 8.5 2.6 -0.7 -2.6 -4.9 5.8 5.7 0.2 0.0
Fuel Exporters 34 1.0 8.0 6.5 33 0.2 -2.4 -3.2 -3.8 31 -1.5 0.6
Nonfuel Exporters 2.9 1.3 11.3 89 2.4 -0.9 =27 5.2 6.2 6.2 06 -01
Terms of Trade
Advanced Economies -0.4 0.0 -1.8 -2.1 -141 1.9 1.2 0.1 0.7 0.1
Emerging Market and Developing Economies 1.7 0.1 1.6 y 1 -15 11 09 -06

Regional Groups

Commonwealth of Indepandent States® 3.8 0.1 126 206 1.6 8 -15 -199 -133 10.3 77 32
Emerging and Developing Asia 0.7 0.0 -6.0 23 1.3 9 2.2 8.6 0.3 =34 -1.4 0.7
Emerging and Developing Europe 0.5 -03 -3.6 -19 -11 1.5 13 2.4 1.7 =21 -1.1 0.3
Latin America and the Caribbean 2.3 0.2 71 5.1 -1.7 -1.3 -2.2 9.1 1.3 46 01 -1
Middle East, North Africa, Afghanistan, and
Pakistan 5.0 0.7 8.5 12.6 -0.1 -0.1 —46 257 -6.2 10.2 85 -36
Middle East and North Africa 5.3 0.7 8.5 12.8 0.4 0.0 4.7 =264 6.7 10.7 86 -37
Sub-Saharan Africa 3.6 0.8 123 12.6 -14 -12 -34 -155 -1.4 8.1 31 -23
Analytical Groups
By Source of Export Earnings
Fuel 5.6 -0.3 12.3 17.9 12 =27 44 -212 -98 12.6 97 43
Nonfusl 0.2 02 -21 -05 0.0 0.2 1.2 46 08 -5 -2 0.3
Mernarandum
WWW & 'pmm' TR il 2353 22 i 284 22,596 23,304 21,070 20669 22654 25273 26,70
ods and. i 12,358 22,699 18713 22284 22596 23304 23729 21,070 20660 22654 25273 26,70
joods : §7 177 14%07 1758l 1613 18548 1863 16223 16757 1742 19474 2051
Average Ol Price’ 131 -06 2719 36 10 09 75 412 -167 223 180 65
In US Dollars a Barrel 49.17 7554 7908 10401 10501 10407 9625 50.79 4284 5281 6231 5824
Export Unit Value of Manufactures’ 1.7 0.3 23 42 28 -3.0 -0.5 2.2 -5.2 1.4 1.9 13

1Average of annual percent change for world exports and imports.

2As represented, respectively, by the export unit value index for manufaclures of the advanced economies and accounting for 83 percent of the advanced economies' Irade (export of goods) weighls;
the average of UK Brent, Dubai Fateh, and West Texas Intermediate crude oil prices; and the average of world market prices for nonfuel primary commodities weighled by their 2002-04 shares in
world commodity exports.

3Georgia, Turkmenistan, and Ukraine, which are not members of the Commonwealth of independent States, are included in this group for reasons of geography and similarity in economic structure.
4Percent change of average of UK Brent, Dubai Fateh, and West Texas Intermediate crude oil prices. .

5Percent change for manufactures exported by the advanced economies.
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STATISTICAL APPENDIX
Table A10. Sumimary of Corrent Account Balances
(Billions of US dollars})

Projections

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2023

Advanced Economies -16.1 491 57 2006 217.4  295.8 316.7 396.2 3458 287.2 4143
United States 4307 4446 4262 -3495 3738 4346 4517 4662 6147 72713 -739.7
Euro Area =77 124 1741 293.1 326.6 3.7 408.2 442.4 460.8 4781 5105
Germany 192.3 229.7 248.9 252.5 291.0 301.1 297.5 296.6 3468  364.1 413.6
France -222  -283 -328 245 -362 107 -21.0  -36.8 -39.1 -26.6 8.2
Italy -72.6 -68.3 -7.0 21,1 41.3 284 50.4 56.1 56,1 50.8 232
Spain -562 474 =31 207 149 135 238 217 237 26.2 3456
Japan 2210 1298 59.7 45.9 36.8 134.1 188.1 195.4 1945 199.0 2389
United Kingdom 923 623 -1131 -151.8 -16t4 -150.0 -153.9 1067 —-1101 -1032 -101.0
Canada -582 496 -657 594 432 559 -49.3 -49.3 -57.3 486 421
Other Advanced Economies! 283.0 266.4 272.2 347.8 360.1 365.5 3485 346.1 3935 4064 4503

Emerging Market and Developing Economies  260.1 379.1 355.7 1775 168.8  -59.7 -90.6 -25.2 -23.7 -76.0 —345.5
Regional Groups

Commonwealth of Independent States? 68.9 107.3 67.5 18.0 57.8 52.4 -0.3 26.6 63.5 54.2 51.7
Russia 67.5 97.3 713 334 57.5 68.8 255 40.2 76.8 67.3 67.6
Excluding Russla 14 10.0 -38 -154 02 -164 -259 -136 -133 -13.1 -15.8

Emerging and Developing Asia 2333 98.2 1221 99.3 2311 312.0 226.6 151.0 1229 1314 6.7
China 237.8 136.1 215.4 148.2 236.0 304.2 202.2 164.9 166.7 1791 1322
India 479 -78.2 -87.8 -323 -268 -221 -153 512 666 674 -121.2
ASEAN-53 454 494 6.3 -36 224 30.7 435 49.3 385 36.2 -1.2

Emerging and Developing Europe -869 -1195 -81.9 -720 599  -353 -32.8 -49.6 622 632 -726

Latin America and the Caribbean -953 -111.3 -1366 -1628 -1845 -174.0 962 -854 -1169 -1336 1715
Brazil -758 7710 -742 -748 -104.2 -59.4 -235 -9.8 -335 401 -51.1
Mexico -50 124 -84  -309 -237 293 -228 -18.8 -233 -285 310

Middle East, North Africa, Afghanistan, and
Pakistan 170.6 4134 4114 331.2 1880 -123.3 -1303 -28.0 17.8 -9.1 -64.5

Sub-Saharan Africa -10.5 -8.8 269 362 637 915 -576  -39.3 —487 556 819
South Africa -56 -9.2 -20.3 216 -187 -140 -9.6 -79 -106 -11.9 -154

Analytical Groups
By Source of Export Earnings
Fuel 309.6 619.9 597.1 465.4 313 -774 -86.2 63.6 1454 113.0 60.3
Nonfuel -278 -2408 -241.4 2880 1425 17.7 -43 888 -1691 -189.0 —405.8

Of Which, Primary Products 17 =30 680 -81.8 554  -54.8 —438  -56.0 -619 696 -87.0
By External Financing Source
Net Debtor Economies 9827 -3814 -4335 3999 -3690.6 -309.7 -217.2 -2323 -310.2 -3363 —490.5
Net Debtor Economies by

Debt-Servicing Experlence
Economies with Arrears and/or

Rescheduling during 2012-16 -21.2 =315 -50.5 -50.1 -35.1 -47.7 -52.5 -39.1 -354 380 593
Memorandum
World 264.0  330.0 361.4  378.1 386.3  236.1 226.2 3711.0 3222 211.2 66.8
European Union -23.9 62.4 188.4 269.2 286.0 338.0 3325 417.2 470.7 4951 529.2
Low-Income Developing Countries -15.5 -19.6 -31.5 -39.6 -45.8 -771.2 -44.4 -30.8 —48.9 -58.8 —89.5
Middle East and North Africa 170.0 408.1 413.9 333.7 1900 -1220 -126.8 -15.9 334 5.9 465
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